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10 YIL USD

ENDONEZYA USD
FiLIPINLER USD
SiLi UsD
MEKSIKA USD
BREZILYA USD
TURKIYE USD
UKRAYNA USD

5YILUSD

ENDONEZYA USD
FiLiPINLER USD
SiLi usD
MEKSIKA USD
BREZILYA USD
RUSYA USD
TURKIYE USD
UKRAYNA USD

2YYILUSD

ENDONEZYA USD
MEKSIKA USD
BREZILYA USD
RUSYA USD
TURKIYE USD
UKRAYNA USD

Menkul

INDON 4.7 02/10/34
PHILIP 6 3/8 10/23/34
CHILE 2.55 07/27/33

MEX 3 1/2 02/12/34
BRAZIL 6 1/8 03/15/34

TURKEY 7 5/8 05/15/34
Ukraine Yield US10 Year

Menkul

INDON 2.85 02/14/30
PHILIP 5.045 06/06/29
CHILE 4.85 01/22/29
MEX 6 05/13/30
BRAZIL 4 1/2 05/30/29
RUSSIA 4 3/8 03/21/29
TURKEY 7 5/8 04/26/29
Ukraine Yield US5 Year

Menkul

INDON 4.35 01/08/27
MEX 4 1/8 01/21/26
BRAZIL 6 04/07/26

RUSSIA 2 7/8 12/04/25
TURKEY 4 3/4 01/26/26
UKYI2YUS

Alis

95,244
107,726
82,149
80,531
95,930
100,081
18,311

Alis

91,144
100,601
100,279
101,314

96,204

66,318
102,403

13,227

Alis

99,292
99,496
100,511
79,000
99,423
7,151

/

—_ — — — — — — - —~ — — — — - -

—_— — — — - —

Satis

95,809
108,384
82,902
81,305
96,608
100,803
18,311

Satis

91,680
101,092
100,711
101,822
96,840

67,093
103,271

13,227

Satis

99,729
99,815
101,124
81,294
99,917
7,151

Getiri

5,342
5,286
5,175
6,363
6,687
7,556
18,311

Getiri

4,873

4,815

4,702

5,639

5,456
15,443
6,805
13,227

Getiri

4,647
4,591
5,108

40,184
5,187
7,151

Aylik Aylik Aylik Giinliik
En Diisiik | Ortalama | En Yiiksek A Bps Getiri
5,080 5,294 5,576 2,08 bps
4,993 5,228 5,501 3,61 bps
4,921 5,123 5,307 2,24 bps
6,053 6,264 6,556 -4,75 bps
6,420 6,565 6,708 0,25 bps
7,372 7,580 7,897 0 bps
Aylk Ayhk Ayhk Giinliik
En Diisiik | Ortalama | En Yiiksek | A Bps Getiri
4,737 4,909 5,110 -0,69 bps
4,616 4,771 4,938 9,71 bps
4,500 4,683 4,859 -1,28 bps

-11,52 bps
5,259 5,377 5,482 -0,48 bps
15,134 15,266 15,430 1,23 bps
6,646 6,862 7,254
Ayhk Ayhk Ayhk Giinliik

En Diisiik | Ortalama | En Yiiksek A Bps Getiri

4,466 4,584 4,705 -0,72 bps
4,343 4,491 4,599 2,24 bps
4,933 5,063 5,201 -3,82 bps

17,73 bps
5,137 5,257 5,483 0,15 bps

Aylk
A Bps
18,527
11,639
7,555
21,868
20,800
-3,300

Aylik
A Bps
6,430
8,412
1,173

10,927
29,655
-5,578

Aylik
A Bps
14,094
13,423
17,497

-29,696

us 10y

Getiri Farki

98,05 bps

92,38 bps

81,33 bps
200,12 bps
232,51 bps
319,38 bps
1394,93 bps

UsS 5Y
Getiri Farki
94,7 bps
88,88 bps
77,66 bps
171,33 bps
152,98 bps
1151,68 bps
287,87 bps
930,14 bps

us 2y

Getiri Farki

89,64 bps

84,05 bps
135,69 bps
3643,29 bps
143,68 bps
339,99 bps



ICBC @ Yatirim

AKBANK TAS

AKBNK 6.8 02/06/26 USD
AKBNK 9.3686 PERP USD
AKBNK 7.498 01/20/30 USD

TURK IHRACAT KR BK

EXCRTU 9 3/8 01/31/26 USD

TURKIYE GARANTI BANKASI
GARAN 7.177 05/24/27 USD

TURKIYE IS BANKASI A.S

ISCTR 5.05 02/25/26 USD
ISCTR 9.192 06/29/28 USD
ISCTR 8.1 12/03/29 USD

ODEA BANK AS
ODEABK 8.606 08/01/27 USD

Al
Getiri
6,248
9,310
7,618

Als
Getiri
6,492

Alig
Getiri
7,346

Alig
Getiri

6,950
7,940
7,971

Alig
Getiri
9,159

Alig
Fiyat
100,404
99,510
99,511

Alig
Fiyat
102,112

Alg
Fivat
99,670

Alg
Fivat

98,449
103,440
100,408

Alg
Fiyat
98,865

Satig
Fiyat
100,563
100,606
99,895

Satig
Fiyat
102,815

Satig
Fivat
100,244

Satig
Fivat

99,003
104,125
101,408

Satig
Fiyat
98,959

Satig
Getiri
6,040
9,208
7,520

Satig
Getiri
5,565

Satig
Getiri
7,045

Satig
Getiri

6,250
7,699
7,707

Satig
Getiri
9,112

A Oceki Giin
Getiri (Bps)
¥ -01
¥ 00
M 00

A Oceki Giin
Getiri (Bps)
¥ 11

A Oceki Giin
Getiri (Bps)
A 03

A Oceki Giin
Getiri (Bps)

M 04
¥ 02
¥ 00

A Oceki Giin
Getiri (Bps)
M 01

Aylik En Yiiksek / En Diigiik

En
Diisiik
5,867
8,946
7,209

En
Diisiik
5,406

En
Diisiik
6,747

En
Diisiik

6,247
7,126
7,500

En
Diisiik
8,331

Ortalama

6,123
9,307
7,464

Ortalama

5,697

Ortalama
7,072

Ortalama

6,375
7,610
7,666

Ortalama

8,904

En A Bps
Yiiksek Aylk
6,366 M 18,4
9,921 Av 95
7,827

En A Bps
Yiiksek Aylik
6,020 v 214

En A Bps
Yiiksek Avlik
7,479 A 68

En A Bps
Yiiksek Avlik
6,557 W -82
8,035 M\ 57,4
7,855 A 7,8

En A Bps
Yiiksek Aylik
9,467 A\ 69,3

Aylik G-Spread

G-Spread*

209,471
551,104
365,946

G-Spread*
197,073

G-Spread*®
344,242

G-Spread*

257,286
403,991
379,179

G-Spread*
538,072

G-Spread Aylik

A Bps
A 20,1
M 19,6
A 38,6
G-Spread Aylik
A Bps
i 238
G-Spread Aylik
A Bps
M 21,2
G-Spread Aylik
A Bps
¥ -6,9
M 696
A 15,5
G-Spread Aylik
A Bps
M 833

Aylik I-Spread

I-Spread** I-Spread Aylik A

Bps

225,906 A 27,1

589,928 26,6

407,302 A 46,6
I-Spread* I-Spread Aylik A

Bps

213,267 M 30,3
I-Spread** |-Spread Aylik A

Bps

373,071 A 27,8
« | I-Spread Aylik A

I-Spread Bos

270,424 M 2,5

439,347 A 77,3

420,179 R 23,3
I-Spread** I-Spread Aylik A

Bps

568,031 90,0

Aylik ASW-Spread

ASW-Spread**

216,992
582,399
399,639

ASW-Spread***

207,438

ASW-Spread**
367,881

ASW-Spread***

257,115
441,522
424,431

ASW-Spread***

535,662

ASW-Spread Aylik

A Bps
A 27,5
h 26,0
A 44,2

ASW-Spread Aylik
A Bps
G 31,0

ASW-Spread Aylik
A Bps
h 850,1

ASW-Spread Aylik

A Bps
[ 51
[\ 29,1
A 22,9

ASW-Spread Aylik
A Bps
B 85,0
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Alig Alg Satig Satig A Oceki Giin En En A Bps G-Spread Aylik . | |-Spread Aylik A ASW-Spread Aylik
QNB BANK AS Getiri Fiyat / Fiyat Getiri Getiri (Bps) | Diisiik Ortalama Yiiksek Aylik G-Spread" A Bps I-Spread® Bps ASW-Spread"™* A Bps
QNBFB 8.1 12/05/25 USD 7,415 100,268 / 100,784 6573 ¥ 05 6,579 6,715 6,934 W 54 286,781 Wb -4,8 296,348 M 0,5 298,196 A 4,1
QNBFB 7 1/4 05/21/29 USD 6,783 | 101,631 / 101,980 6685 W 00 6,355 6,580 6,893 v 221 288,002 A 316 327,585 A 40,2 324,820 H 39,4
Alig Alg Satig Satig A Oceki Giin En En A Bps « | G-Spread Aylik w | I-Spread Aylik A | ASW-Spread Aylik
SEKERBANK TURK AS Gefiri  Fivat | Fivat  Getiri | Getiri(Bos)  Diisik  O"7°™® | vYiksek  Avik | O oPread ABps I-Spread Bos ASW-Spread ABps
SKBNK 12 06/12/32 USD 12,939 96,012 /| 96,619 12,804 A 0,0 11,071 12,828 14,805 | 2146 1027,629 AN 2284 1056,797 M 236,8 1024,779 [\ 210,9
Alig Alis Satis Satis A Oceki Giin En En A Bps . | G-Spread Aylik | |I-Spread Aylik A e | ASW-Spread Aylik
TCZIRAATBANKASIAS | ooii  Fivat | Fivat  Getiri | Getiri(Bps)  Disik O™ viksek = Ayik | CoPread ABps | Spread Bos ASW-Spread ABps
TCZIRA 5 3/8 03/02/26 USD 6,143 99,359 / 99,702 5,726 A o7 5,726 5,892 6,006 W -356 191,422 W -335 208,325 W -26,2 202,774 W -24,5
TCZIRA 9 1/2 08/01/26 USD 6,188 | 103,975 / 104,222 5,990 ¥ -05 5,852 6,015 6,286 M 9,0 218,884 #h 16,9 243,059 A 23,6 244,003 [\ 24,8
TCZIRA 8 01/16/29 USD 7,583 101,315 / 101,631 7485 W 01 7,112 7,432 7,745 A 37,3 370,853 A 47,9 408,949 M 55,8 405,486 )] 54,0
Alig Alg Satig Satig A Oceki Giin En En A Bps » | G-Spread Aylik w | I-Spread Aylik A | ASW-Spread Aylik
TURKIYE SINAIKALKINMAB | o i Fivat | Fivat Getiri | Getiri (Bps) | Disik | O22™ | yiksek | Avik | CoPread ABps I-Spread Bos ASW-Spread ABps
TSKBTI 5 7/8 01/14/26 USD 6,167 99,785 / 99,912 5,986 & 00 5,597 5,909 6,321 A 78 199,917  fh 9,2 215,407 M 15,1 206,755 A 15,7
Alig Alis Satig Satig A Oceki Giin En En A Bps « | G-Spread Aylik « | I-Spread Aylik A wx | ASW-Spread Aylik
TURKIYE VAKIFLARBANKASI | Gotiri  Fivat | Fivat  Getii | Getiri (Bos) | Diisik | Om2°™@ | yiiksek = Ak | O oPread ABps I-Spread Bos ASW-Spread ABps
VAKBN 6 1/2 01/08/26 USD 6,308 | 100,119 '/ 100,325 6,007 A 02 5,706 5,926 6,241 v 31,7 207,309 A 33,0 222,486 A 38,8 214,317 [\ 39,2
VAKBN 5 1/2 10/01/26 USD 6,277 98,942 | 99,210 6,078 A 03 5,907 6,092 6,513 A\ 27 231,543 A 12,2 259,498 M 19,4 249,887 A 18,0
VAKBN 7 1/4 07/10/28 USD 7,782 | 98,496 |/ 99,496 7423 A& 00 7,250 7,423 7,692 M 6,2 382,006 p 18,4 417,523 A 26,3 408,219 [\ 25,7
VAKBN 9 10/12/28 USD 7,487 104,543 /| 105,158 7,289 & 00 7,107 7,288 7,680 A 158 358,454 Ah 27,1 395,246 M 35,2 398,608 A 34,1
VAKBN 6 7/8 01/07/30 USD 7,713 | 96,729 |/ 96,916 7,664 & 00 7,416 7,656 7,944 AN 154 378,164  #p 22,9 419,270 A 31,0 404,362 [ 29,4
Alig Alg Satig Satig A Oceki Giin En En A Bps » | G-Spread Aylik « | I-Spread Aylik A o  ASW-Spread Aylik
YAPIVEKREDIBANKASIAS | oo Fiyat | Fiyat Getii | Getiri (Bps) | Diisik | @M yiiksek | Ayuk | C-Spread ABps I-Spread Bps ASW-Spread ABps
YKBNK 9 1/4 10/16/28 USD 7,431 105,488 / 105,791 7334 ¥ 01 6,923 7,308 7,695 A 412 357,764 A 525 394,586 A 60,7 399,729 )] 58,8
YKBNK 7 1/8 10/10/29 USD 7,539 | 98,450 '/ 98,695 7473 A 00 7,245 7,527 7,876 A 228 361,959 /M 311 402,479 A 39,1 391,451 H 36,3
YKBNK 7 7/8 01/22/31 USD 11,084 98,713 / 98,978 11,021 4 05 8,263 9,254 10,572 #4h 101,7 541,791 A 103,22 557,626 A 109,3 541,943 )] 107,2
YKBNK 9 1/4 01/17/34 USD 9,029 | 101,226 /| 101,721 8947 W 00 8,091 8,527 9,046 A 383 494507 /M 488 532,579 A 56,8 529,228 ] 54,1

*G-Spread: Hazine Bonolarinin getirisi ile ayni vadeye sahip sirket tahvillerinin getirisi arasindaki farktir. Hazine Bonolarinin sifir temerriit riskine sahip oldugu varsayilabileceginden, sirket bonolari ile Hazine
bonolarinin getirisi arasindaki fark temerrut riskini temsil eder.

**|-Spread: Bir tahvilin getirisi ile swap orani arasindaki farktir, yani sabit faiz ile degisken faiz orani swap isleminde sabit bacaga uygulanan faiz oranini temsil eder. Bir tahvilin getirisi ile LIBOR gibi bir kiyas egrisi arasindaki farktir. Farkl tahvillerin kredi

riskinin degerlendirilmesinde faydalidir. Daha ytiksek I-Spread, daha yiiksek kredi riski anlamina gelir.

**ASW-Spread:ASW spreadi, temerrut riskinin bir telafisidir ve bir ASW'nin degisken kismi ile LIBOR (veya EURIBOR) orani arasindaki farka karsilik gelir. Varlik takasi (ASW), sabit oranli bir tahvil ile sabit-dalgali faiz orani takasini birlestiren sentetik bir
pozisyondur.

*** j|gili kiymet fiyatlari ortalama bloomberg kapanis fiyatlarina gore indikatif olarak alinmis olup, likiditesi de diisiik veya hi¢ olmayabilir
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Aylik En Yiiksek / En Diigiik Aylik G-Spread Aylik I-Spread Aylik ASW-Spread
Alig Alg Satig Satig A Oceki Giin En En » | G-Spread Aylik « I-Spread Aylik A s | ASW-Spread
REPUBLIC OF TURKIYE Getiri Fiyat Fiyat Getiri Getiri (Bps) | Dilsiik Ortalama Yiiksek A Bps Aylik | G-Spread ABps |-Spread Bps ASW-Spread Aylik A Bps
TURKEY 6 3/8 10/14/25 USD 5617 100,536 '/ 100,994 4042 W -09 4,041 4,247 4389 W 223 63572 W 218 70,107 W%  -19.8 61,680 ¥ 233
TURKEY 4 3/4 01/26/26 USD 5,524 99,499 / 99,854 4853 M 02 4,846 4,958 5138 W -29,7 112,498 W -27,4 128,466 W @ -21.2 120,044 ¥ -20,6
TURKEY 4 1/4 04/14/26 USD 5,888 98,626 |/ 99,103 5058 A 04 5,028 5,195 5475 ¥ 275 150,378 W -216 167,924 ¥  -150 160,912 ¥ 137
TURKEY 4 7/8 10/09/26 USD 5,896 98,710 / 99,183 5340 4 01 5,307 5,465 5732 ¥ -199 176,020 W 9,7 204,481 W -1,6 195,149 [ -2,5
TURKEY 6 03/25/27 USD 6,072 100,120 '/ 100,515 5653 W 0,0 5,641 5,808 6,079 ¥ -178 210,727 W 3,3 237,869 A 3,4 233,674 Ly 4.4
TURKEY 5 1/8 02/17/28 USD 6,339 96,948 / 97,343 6,126 M 01 6,039 6,246 6,652 W -149 247,148 W -1,8 280,407 A 55 269,720 h 6,7
TURKEY 6 1/8 10/24/28 USD 6,481 98,923 |/ 99,377 6,289 A 0,0 6,185 6,392 6,818 W -10,7 257,834  #r 0,9 204,776 A 8,1 287,273 Ly 8,8
TURKEY 7 5/8 04/26/29 USD 6,928 102,703 / 102,993 6682 W 00 6,522 6,736 7116 ¥ 56 295,620 fh 4,1 335,014 A 11,4 334,108 h 12,1
TURKEY 11 7/8 01/15/30 USD | 6,650 120,933 |/ 121,620 6445 W -02 6,255 6,476 6887 A 18 263,838 9,6 305073 A 17,3 336,278 A 189
TURKEY 5 1/4 03/13/30 USD 7,049 92,919 / 93,395 6,809 M 01 6,646 6,881 7,246 ¥ -155 300,712 W -8,4 342,345 W -1,0 322,402 h 0,7
TURKEY 5.95 01/15/31 USD 7,340 93,999 |/ 94,369 7111 A 01 6,960 7,184 7521 ¥ 67 321,631 W 2,2 366,717 A 52 347,081 Ly 6,0
TURKEY 5 7/8 06/26/31 USD 7,340 92,924 |/ 93503 7150 A 01 7,012 7,225 7566 W 71 318,978 W -4,0 365,951 A 3,4 344,592 h 43
TURKEY 8 02/14/34 USD 7,395 103,925 |/ 104,577 7268 W 0,0 7,061 7,273 7,641 A 17 304,813 b 2,6 360,132 A 6,4 362,533 ~ 5,8
TURKEY 6 7/8 03/17/36 USD 7,713 94,096 / 94,486 758 A 00 7,390 7,593 7950 M 36 323,050 Wb 5,2 382,691 A 4,6 361,621 h 3,4
TURKEY 7 1/4 03/05/38 USD 7,493 98,168 |/ 98,887 7,376 4 0,0 7,124 7,332 7693 A 91 290,966 W 2,6 354,111 A 7,5 343,384 ~ 57
TURKEY 6 3/4 05/30/40 USD 7,996 89,278 | 89,763 7,856 A 0,0 7,640 7,837 8172 M 34 328,160 W -120 396,926 W -1,0 362,352 (7 -1,8
TURKEY 6 01/14/41 USD 8,249 80,664 |/ 81,175 8,101 A 0,0 7,854 8,068 8385 M 65 349,703 b 9,8 421,102 A 1,8 359,120 ¥ 04
TURKEY 4 7/8 04/16/43 USD 8,286 68,725 /| 68,874 8,203 M 00 7,932 8,159 8527 M 52 344,636 W -137 425,489 A 0,1 325,199 (7 2,7
TURKEY 6 5/8 02/17/45 USD 8,453 82,705 |/ 83,145 8375 M 0,0 8,119 8,328 8678 M 71 351,820 W -14,6 440,382 A 1,0 379,301 ¥ 15
TURKEY 5 3/4 05/11/47 USD 8,432 73,561 / 1,000 8,358 M 00 8,085 8,300 8,645 M 91 350,461 W -122 439,339 M 23 348,374 (7 -2,0
Alig Alg Satig Satis | A Oceki Giin En En + | G-Spread Aylik « I-Spread Aylik A wx | ASW-Spread
REPUBLIC OF TURKIYE Getiri Fiyat i Fiyat Getiri Getiri (Bps) | Dilsiik Ortalama Yiiksek A Bps Aylik | G-Spread ABps |-Spread Bps ASW-Spread Aylik A Bps
TURKEY 4 5/8 03/31/25 EUR  #N/AN/A #N/ANIA | #NIAN/A| #NJAN/A  #VALUE! 6,623 -3,823 0234 W 41,7 Field Not Applidk  -34,3 #N/AN/A W 352 IA Field Not Applice W~ -48,7
TURKEY 3 1/4 06/14/25 EUR 3,835 99,902 | /| 100,162 2052 ¥ 00 2,052 2,708 3418 W -1288 80,164 W  -109,8 78,844 W -102,0 29,056 ¥ -1305
TURKEY 5.2 02/16/26 EUR 3,125 101,661 / 102,262 2333 A 01 2,333 2,920 3371 ¥ -1008 78451 W 70,2 73171 ¥ 694 62,220 ¥ 76,6

*G-Spread: Hazine Bonolarinin getirisi ile ayni vadeye sahip sirket tahvillerinin getirisi arasindaki farktir. Hazine Bonolarinin sifir temerr(t riskine sahip oldugu varsayilabileceginden, sirket bonolari ile Hazine
**|-Spread: Bir tahvilin getirisi ile swap orani arasindaki farktir, yani sabit faiz ile degisken faiz orani swap isleminde sabit bacaga uygulanan faiz oranini temsil eder. Bir tahvilin getirisi ile LIBOR gibi bir kiyas egrisi arasindaki farktir. Farkl tahvillerin kredi
**ASW-Spread:ASW spreadi, temerrt riskinin bir telafisidir ve bir ASW'nin degisken kismi ile LIBOR (veya EURIBOR) orani arasindaki farka karsilik gelir. Varlik takasi (ASW), sabit oranli bir tahvil ile sabit-dalgali faiz orani takasini birlestiren sentetik bir
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TURKEY61/810/24/28; 629 Tiirk Eurobond USD Getiri Egrisi UL T S

TURKEY 7 5/8 04/26/29; 6,68 TURKEY 6 7/8 03/17/36; 7,59 :
TURKEY 8 02/14/34; 7,27 180313k 3/4 05/30/40; 7,86 TORKEY 5 3/ US/L1/37: 836

TURKEYTRGXEAS$21/8502917/28; 6,13 TURKEY 5 7/8 06/26/31; 7,15 - d
TURKEY 11 7/8 01/15/30; 6,44

TURKEY 5 1/4 03/13/30; 6,81 .
TURKEY 4 3/4 01/26/26; 4,85 IR 1 TURKEY 6 01/14/41; 8,10  TURKEY 6 5/8 02/17/45; 8,38
TURKEY 7 1/4 03/05/38; 7,38

TURKEY 5.95 01/15/31; 7,11

.

TURKEY 4 7/8 10/09/26; 5,34
TURKEY 6 3/8 10/14/25; 4,04 TURKEY 4 1/4 04/14/26; 5,06

Tirk Eurobond EUR Getiri Egrisi

TURKEY 5.2 02/16/26; 2,33

* TURKEY 3 1/4 06/14/25; 2,05
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